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Corporate Identity Number : U67120MH2005PLCI55188 EXPERIENCE THE NEW

DCS/IPO/UZ/ESOP-IP/187/2015-16 June 26, 2015

The Company Secretary,

IND-SWIFT LABORATORIES LTD.
SCO: 850, Shivalik Encalve, NAC,
Manimajra, Chandigarh, Punjab - 160002

Dear Sir,

Re: In-principle approval for 25,00,000 Equity shares of Rs.10/- each to be issued
under Employee Incentive Scheme 2014.

We acknowledge the receipt of your letter
on the captioned matter regarding in-principle approval for issue and allotment of
maximum 25,00,000 equity shares of Rs.10/- each to be allotted by the company upon
exercise of stock options in terms of SEBI (ESOS and ESPS) Guidelines, 1999 together
with Schedule V and other enclosures and subsequent submissions by the company. In
this regard, the Exchange is pleased to grant in-principle approval for issue and
allotment of maximum 25,00,000 Equity Shares, which are likely to arise out of exercise
of options as and when exercised under the Scheme subject to the company fulfilling the
following conditions:

1. The company shall notify the Exchange as per Schedule VI together with listing

application after the shares were allotted and the same are credited to the

beneficiaries account or share certificates have heen dispatched, as may be

applicable.

Payment of fees as may be prescribed from time to time.

Receipt of statutory and other approvals and compliance of guidelines issued by

the statutory authorities including SEBI, RBI, MCA etc.

4. Compliance to all guidelines/regulation/directions of the Exchange or any statutory
authorities, documentary requirements from time to time.

5. Compliance of all conditions of Listing Agreement as on date of Listing.

6. Compliance to the Companies Act, 1956 / 2013 and other applicable laws.

7  Submissions of documents as given in the Checklist available on the BSE website
under link hitp://www.bseindia.com/static/about/downloads.aspx?expandable=2
under No. 4.5.15
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The Exchange reserves its right to withdraw its in-principle approval at any later stage if
the information submitted to  the Exchange is  found to be
incomplete/incorrect/misleading/false or for any contravention of Rules, Bye-laws and
Regulations of the Exchange, Listing Agreement, Guidelines/Regulations issued by
statutory authorities etc.

Kindly note that the Exchange will issue trading permission from time to time upon
receipt of notification under Schedule VI and subject to the compliance of the conditions
as stated above.

Yours faithfully,

Ldfit Phatak
Manager Asst. Manager
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