Harjeet Parvesh & Company

CHARTERED ACCOUNTANTS
e (APEER REVIEWED FIRM)

INDEPENDENT AUDITOR’S REPORT

TO

THE MEMBERS OF FORTUNE (INDIA) CONSTRUCTIONS LIMTED

Report On the Audit of The Standalone Ind AS Financial Statements

Opinion

w':i have audited the accompanying Standalone Ind AS financial statements of FORTUNE (INDIA)
CONSTRUCTIONS LIMITED (“the Company™), which comprises the Balance Sheet as at March 31, 2025, the
Statement of Profit and Loss(including Other Comprehensive Income), Statement for Changes in Equity
and the Statement of Cash Flows for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information (hereinafter referred to as
"the financial statements™),

In our opinion and to the best of our Information and according to the explanations given to us, the
aforesald standalone Ind AS financial statements give the information required by the Companies Act 2013,
as amended("Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in Indla, of the state of affairs of the Company as at March M,
2025, Its profits including other comprehensive income its cash flows and the changes in equity for the year
ended on that date,

Basis for Opinion

We conducted our audit of the standalone Ind AS financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the 'Auditor's Responsibilities for the Audit of the Standalone Ind AS Financial
Statements’ section of our report, We are independent of the Company in accordance with the 'Code of
Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibillties in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtalned is sufficient and appropriate
to provide a basis for our audit opinion on the Standalone Ind AS financial staterments.

ey Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our
audit of the Standalone Ind AS Financial Statements of the current period, These matters were addressed
in the context of our audit of the Standalone Ind AS Financial Statements as a whale, and in forming our
opinion thereon, and we do not provide a separate oplnion on these matters.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises
the information included in the Annual report 2024-25 but does not Include the Standalone Ind AS financial
statements and our auditor’s report thereon. Our opinion on the Standalone Ind AS Financial statements
does not cover the other Information and we do not express a ny form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our responsibility is to read the
other information and, in doing so, consider whether such other information is materially inconsistent with
the standalone Ind AS financial statements or our knowledge obtained In the audit or otherwlise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is & material
misstatement of this other information; we are required to report that fact. We have nothing to report in
this regard.

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors Is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these Financial Statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies: making judgments and estimates
that are reasonable and prudent; and the design, implementation and malintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial Statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but Is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when
It exists. Misstatements can arise from fraud or error and are considered material If, Individually or in the
agaregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Standalone Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of Internal

Control,

* Obtain an understanding of internal contral relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate Internal financial controls systemn in place
and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.



+ Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are Inadequate, to modify our opinion. Qur
conciusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the Standalone Ind AS financlal statements,
including the disclosures, and whether the Standalone Ind AS financial statements represent the underlying
transactions and events in a manner that achleves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies In internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our Independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone Ind AS financial statements for the financial year
ended March 31, 2025 and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A",
a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that;

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books and proper returns adequate for the purpose of our
audit;

(c) The Balance Sheet, Statement of Profit and Loss including Other Comprehensive Income, Statement
Of Changes In Equity and the Statement of Cash Flow dealt with by this Report are in agreement with
the books of account;

(d) In our opinion, the aforesaid Financial Statements comply with the Indian Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2015 as
amended;

(e) On the basis of written representations received from the directors as on March 31, 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2025, from being
appointed as a director in terms of section 164 (2) of the Act:

(f) Based on our examination, which Included test checks, the Company has used accounting software's for
maintaining Its books of account for the financial year ended March 31, 2025 which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for all refevant
transactions recorded In the software’s. Further, during the course of our audit we did not come across
any Instance of the audit trail feature being tampered with,



(g) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in "Annexure -
B”. Our report expresses an unmodifled opinion on the adequacy and operating effectiveness of the
Company's internal financial controls over financial reporting,

(h) In our opinion, there is no managerial remuneration for the year ended March 31, 2025 paid /
provided by the Company to Its directors as per provisions of sectlon 197 read with Schedule V to the
Act.

(i) With respect to the other matters te be included In the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014 as amended , In our apinion and to the best of our
information and according to the explanations given to us:

a) The Company does not have any pending litigations which have Impact on its financial position.

b} The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

¢} There has been no delay In transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

For Harjeet Parvesh & Co
1 Chartered Accountants
{Regd No.:017437N)

CA KONICA MADAN
Partner
Membership No.:547759

Place of Signature: Mohali
Date: 22/09/2025 UDIN : 25547759 Brit MM &)Y



“Annexure-A” Referred to in paragraphs under the heading "Report on other Legal and
regulatory requirements “of our Report of even date
Re: M/s FORTUNE (INDIA) CONSTRUCTIONS LIMTED ('the Company’)

(i) (a) The Coampany has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets,

{b) According to information and explanations given by the management, the company has a system of
physical verification of all Its fixed assets over a perlod of four years. In accordance with this
programme, certain fixed assets were verified during the year and no material discrepancies were
noticed on such verification. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the Company and the nature of its assets.

(c) According to information and explanations given by the management, the title deeds of Immovable
properties included In fixed assets are held in the name of the Company.

(d) The company has not revalued its Property, Plant and Equipment during the year.

(e) No proceedings have been initiated against the company for holding any Benami Property under the

Benaml Transactions (Prohibition) Act 1988 and rules made there under.

()] As explained to us, the inventories, excluding stocks with some of the third parties, were physically
verified during the year by the management at reasonable intervals and no material discrepancies
were noticed on physical verification. In respect of Inventories lying with third parties, these have
substantially been confirmed by them.

{b) The quarterly returns or statements are not required to be filed by company with banks or

financial Institutions are In agreement with the books of accounts.

(i) According to the information and explanation given to us, the Company has not granted loans,
secured or unsecured to Companies, firms or other parties covered in the register maintained u/s
189 of the Companies Act, 2013.

(iv) In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, in respect of loans, investments,
guarantees and security made.

(v) The Company has not accepted deposits from the public and hence the directives issued by the
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of
The Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits
accepted from the public are not applicable.

(vl As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried on
by the company.



(vii)  According to information and explanations given to us in respect of Statutory Dues;

(a) The Company is regular in depositing with appropriate authorities undisputed statutory dues
including provident fund, employees’ state insurance, Income-tax, sales-tax, service tax, customs
duty, excise duty, value added tax, cess and other material statutory dues applicable to it though
there have been slight delays in few cases,

(b) There were no undisputed amounts payable in respect of provident fund, employees’ state
Insurance, Income-tax, service tax, sales-tax, duty of custom, duty of excise, value added tax, cess
and other material statutory dues were outstanding, at the year end, for a period of more than six
months from the date they became payable

(c) There were no dues outstanding of Income-tax, sales-tax, , service tax, duty of custom, duty of
excise ,value added tax and cess on account of any dispute.
(viii)  According to the information and explanation given to us, there are no transactions which have
been surrendered or disclosed as income during the year in tax assessment under Income tax Act,
1961.

(ix}) &) In our opinion and according to the information and explanations given by the managerment, the
Company has not defaulted in repayment of loans or borrowings to a financial institution, bank or
Government.

b) In our opinion and according to the information and explanations given to us, the company Is not

declared as wilful defaulter by any bank or financial institution or other lender,
c) In our opinion and according to the information and explanations glven to us Long term Loans
were applied for the purpose they were obtained.
d) In our opinion and according to the information and explanations given to us funds raised on
Short term basis were applied for the purpose they were obtained.
e} In our opinion and according to the information and explanations given to us, the company has
not taken any funds from entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or assoclate companies. Hence, the requirement to report on clause of
the Order Is not applicable to the Company.

(%) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised any moneys by way of initial public offer or further public
offer including debt instruments and term loans

(xi)  According to the information and explanations glven by the management, we report that no fraud by
the Company or no fraud on the Company by the officers and employees of the Company has been
noticed or reported during the year.

(xii} In our opinion, the Company is not a Nidhi company. Therefore, the provisions of clause 3(xli) of the
order are not applicable to the Company and hence not commented upon.



(xii) According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards,

(xiv) In our opinion, the provisions of section 138, of Companies Act 2013 are not applicable to the
company, hence it is not required to have an internal auditor appointed accordingly, the provisions
of clause (xiv) of the Order are not applicable to the Company and hence not commented upan.

(xv) According to the information and explanations glven to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi) the Company is not required to be registered under section 45 1A of the Reserve Bank of India Act,
1934 and accordingly, the provisions of clause 3 (xvl) of the Order are not applicable to the
Company.

(xvii) 1In our opinion, the company has incurred profit of Rs. 90.65 lacs during current F.Y and cash
losses of Rs Rs 85.79 lacs in preceeding financlal year.

(xvill) There is no resignation of the statutory auditor during the year, accordingly, the provisions of
clause (Xvlil) of the Order are not applicable to the Company and herice not commented upan,

(xix) 1In our opinlon, an the basis of financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of Board of directors and management's plans no material uncertainty exists as
on date of audit report that company is not capable of meeting its liabilities at the date of balance
Sheet as and when they fall due within a period of one year from the balance sheet date.

xx) In our opinion, the Provisions of Section 135(5) Of the Companies Act are not applicable to the
Company, the provisions of clause (xx) of the Order are not applicable to the Company and hence
not Commented upon,

xxi) In our opinion the financlal statements are stand alone statement and consolidation is not required,
the provisions of clause (xxi) of the Order are not applicable to the Company and hence not
commented upon.

For-Harjeet Parvesh & Co
?MP% Chartered Accountants
A (Regd No.:017437N)

'

&{DHICA MADAN

Partner
Place: Mohali Membership No: 547759
Date: 22/09/2025 UDIN:2.5547759 BHMMM () (Y




“Annexure B"” to the Independent Auditor's Report of even date on the Financial Statements of
Fortune (India) Constructions Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

To the Members of FORTUNE (INDIA) CONSTRUCTIONS LIMTED

We have audited the internal financial controls over financial reporting of FORTUNE (INDIA)
CONSTRUCTIONS LIMTED("the Company”) as of March 31, 2025 in conjunction with our audit of the Ind
AS financial statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company consldering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting Issued by the Institute of Chartered Accountants of India. These responsibilities
Include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of rellable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these standalone Financial Statements based on our audit. We conducted our
audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) and the Standards on Auditing as specified under section 143(10) of the Companles
Act, 2013, to the extent applicable to an audit of internal financial controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note reguire that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting with reference to these standalone Financial
Statements was established and maintained and If such controls operated effectively in all material
respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting with reference to these standalone Financial Statements
and their operating effectiveness. Our audit of Internal financial controls over financial reporting Included
obtaining an understanding of internal financial controls over financial reporting with reference to these
standalone Financlal Statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, Including the assessment of the risks of material
misstatement of the financial staterments, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Internal financial controls system over financial reporting with reference to these
standalone Financial Statements.



Meaning of Internal Financial Controls Over Financial Reporting with reference to these
standalone Financial Statements

A company's internal financial control over financial reporting with reference to these standalone Financial
Statements Is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes In accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting with
reference to these standalone Financial Statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements In accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with reference to
these standalone Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to
these standalone Financial Statements, including the paossibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting with reference to
these standalone Financial Statements to future periods are subject to the risk that the internal financial
control over financlal reporting with reference to these standalone Financlal Statements may become
inadequate because of changes In conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate Internal financial controls system
over financial reporting with reference to these standalone Financial Statements and such internal financial
controls over financial reporting with reference to these standalone Financial Statements were operating
effectively as at March 31, 2025, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting Issued by the Institute of Chartered
Accountants of India.

For Harjeet Parvesh & Co
Chartered Accountants
(Regd No.:017437N)

V-

CA KONICA MADAN
Partner
Membership No.:547759

Udin: 2554775 98 MMMM & T11Y

Place : Mohali
Date: 22/09/2025



FORTUNE (INDIA) CONSTRUCTIONS LIMITED
CIN ;. U45200CH 2005PLCORBO0S
BALANCE SHEET AS AT 3157 March , 2025

{Amount in ‘000)
Particulars MNote MNo. Asat31.03.2025 Asat 31.03.2024
ASSETS
MNon-Current Assets
Property , Plant & Equipmants 1 380 380
Financial Assets
Investments
=in Others 2 £.,33,748 2,33,748
Deferred Tax Asset 3 &9 a8
Other Non-Current Assets 4 4,03,672 3,03672
Sub Tatal 537 BT9 5,137,905
Current Assets
Inventaries 5 67,382 1.02.394
Financial Assets
-Trade Receivables 6 1,808 147,712
Cash and Cash Equivalents 7 1.28,263 24,5T
Other Current assets B 20,880 21,388
Sub Total 2,18,344 ,56,064
Grand Total 7.56,222 7,803,069
EQUITY AND LIABILITIES .
Equity
Equity Share Capital ] 7,356,400 7,35,400
Other Equity 10 36,334 -44.373
Sub Total 7.00,088 §,91,027
Liabilities
Non-Current Liabilities
Financial Liabllities
Borrowings 11 32,912 83,069
Current Liabilities
Financial Liabifities
-Trade Payables 12 1.358 2070
Other Current Liabilities 13 21,858 17.758
Provisions 14 a0 45
Sub Total 56,158 1,02,042
Grand Total 7,56,222 7,803,968
Significant Accounting Policies 21
Notes referred to above and attached there to form an integral part of Balance Shest
For Fortune (India) Constructions Limited As per our separate report of even date attached
For Harjeet Parvesh& Co.
¢ i < Chartered Accountants
H u Jain nnie Ral Mehta
Man Director (Directar) (ol
DIN 533 DIN :00015440 K
i\.ﬁ ~
.--'""'___-__-_ I
Pardeap Varma
Company Secratory
Date:22/09/2025

Place: Mohali



FORTUNE (INDIA) CONSTRUCTIONS LIMITED
PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED AS ON 31ST MARCH , 2025

(Amount in '000)
Sr. No Fll‘til::.llll‘l Note No 2024-25 2023-24
| Revenue from Operations 15 49073 9327
Il Other Income 16 1158 5596
Il Total Revenue (I +I)- 50231 14923
IV Expenses:
Cost of Flat/Land Sale 35001 B199
Employee Benefit Expense 17 477 570
Finance Costs 18 9 79
Depreciation and Amortization Expense 19 0 0
Other Expenses 20 5677 14653
Total Expenses (IV) 41165 23501
WV  Profit before Tax (- 9065 -8579
Less:Exceptional Items
Profit after extraordinary and exceptional items 9065 __ -8579

VI Tay expense:
(1) Current Tax
(2) Deferred Tax LiablAssets) 27 31
Vil Profit/{Loss) for the perlod after tax 9038 -B610
Vil Earning per equity share:
(1) Baslc
(2) Diluted

Significant Accounting Policies 21
Notes referred to above and attached there to form an integral part of PEL Afc

As per our separate report of even date attached
For Fortune (India Constructions Limited) For Harjeet Parveshi Co.

W‘{;\ Chartered Accountants

nnie Rai Mehta / CA Konica Madan
(Director) k {Partner)
DIN ;00015440 M.No.547759

o

Far_cl_ﬂep Verma
Company Secratory

Date:22/09/2025
Place: Maohali



FORTUNE [INDIA) CONSTRUCTIONS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2025

[Ameunt In '000)
FARTICULARS 102425 2023-24
Al Cash Flow trom Operating Activities:
Mot Frofit before tax B extraordinary ems 2065 B579
Adjustment for Depreclation a a
Imterest Recevied 557 5596
Interest pald L] 1]
Operating Profit befare working capital changes B509 -14174
Adjustments for:
Imcrease in Share Capital 1] o
Increase fldecrease] in Current Assets 141413 -Jhb4a
Increase fldecreass) in Current Liabilities/ Provigons 3371 1915
income Tax paid/adjusted witl o o
et Cash Flow fram operating sctivities (A) 153791 -804
B]  Cash Figw from investing Activities:
SalefPurchase of Investment a &
Intersat Recelved 557 5586
Net Cash Flow from Investing Activities [B) E57 5580
£} Cash Flow from Flnancing Activitien:
Interest Paid a 0
investment in Debentures a
Aecoveries from long term loans and advances given o -5690
Proceeds from Long Term Rarrowingl Net) 50157 -150
Mat Cash Flow from Financing Activities [C) 50157 -5B40
Met incresse in Cash & Cash Equivalents [A+B+C) 103652 13144
Opening Cash & Cash Equivalents 24571 57715
Clasing Cash & Cash Equivalents 1282163 24571
Closing Cash & Cash Equivalanis 128763 A5m
AUDITORS CEATMIFICATE

We have verified the above Cash Flow Statement af M/s Fortuna [Indis) Constructions Lid. for the year endod
on 31st March 2025 from the books and records maintained by the Company and have found it in sccordance therewith.

As per our separate report of even date

Far Fortune (Indiz Constructions Limited) A3 per gur separate report of even dete attached
For Harjeet Parvesh & Company
’ | - == Chartered Accountants
" u saln Annle Ral Mehta '
Diractor {Director] | i
000’ . : I

P

Company Sacratary .

Date:22/049/2025
Place: Mohall



STATEMENT OF CHANGES IN EQUITY FOR YEAR ENDED 31 MARCH, 2025

A Equity Share Capital {Refer Note No. 9 } Rsin "000
Particulars MNo. of Shares Amount
Balance as at 31.03.2023 73540000 735400.00
Issued in current year 0 0.00
Balance as at 31.03.2024 73540000 735400.00
Issued in current year o 0.00
Balance as at 31.03.2025 73540000 735400.00
B.Other Equity [Refer note 10 ] Rs in "000
Items of Other

Reserves and Comprehensive Total
Particulars Surplus Income ather Equity

Profit & Loss
Balance as at 31.03.2023 =25,093 - ~25,093
Profit (Loss) for the Year -8,610 - -8,610
Other comprehensive income for the year [net of tax) - - -
Total comprehensive income -8,610 = -8,610
Balance as at 31.03.2024 -33,703 - -33,703
Profit (Loss) for the Year 9,038 - 9,038
Other comprehensive income for the year (net of tax) - - -
Total comprehensive income 9,038 - -24,664
Balance as at 31.03.2025 -24,664 - -24,664

As per our separate report of even dnEt

As per our separate report of even date attached
For Harjeet Parvesh & Company
Chartered Accountants

For Fortune (India Constructions Limited)
“Annie Ral Mehta e @’}J
(Director) y/ I CA Konica Madan

DIN 00015440 f Partner
M.Na, 547759

Himanghu Jain

W
PEdGe Verma

Company Secratory

Date:22/05/2025
Place: Mohall
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FORTUNE {INDIA) CONSTRUCTIONS LIMITED
Notes Forming Integral Part of the Financial Statements as at 31st March , 2025

2, NON CURRENT INVESTMENT

Other Investments [Amount in "000)
Sr. No. Particulars 2024-25 2023-24
Unquoted Investments [carried at FVTOCI)
- Investment in Equity Share Capital 38055 38055
- Investment in 0% Reedemable Convertible Debentures 155693 155693
DOthers
- Investment in Equity Share Capital 20000 20000
- Investment in 0% Optionally Convertible redeemable
Debentures 20000 20000
Total 233748 233748
o . — 1
3. DEFERRED TAX
Sr. No Particulars 2024-25 2023-24
1 Deferred Tax Asset 69 96
Total 69 96
—_— —_—

Company has not maintained Defered Tax asset as it |s not probable that taxable profit will be avallable against which

the unused tax losses or unused tax credits can be utllised.

4. OTHER NON-CURRENT ASSETS
{Unsecured , Considered good)

Sr. No. Particulars 2024-25 2023-24
1 Security Deposit G664 664
2 Other Loans & Advances
- Advances Recoverable from related parties 152035 192035
- Advances Recaverable from others 110973 110973
Total 303672 303672
—_—— =
FORTUNE (INDIA) CONSTRUCTIONS LIMITED
Notes Forming Integral Part of the Financial Statements as at 31st March, 2025
5. INVENTORIES
{As taken ,valued and certified by Management)
Sr. No. Particulars 2024-25 2023-24
1 Land 34618 34518
2 Flats 32774 67776
Total 67392 102394
—_— —
6. TRADE RECEIVABLES
{Unsecured, Considered good)
Sr. No. Particulars 2024-25 2023-24
1 Outstanding for less than & months
- Related Parties 0 0
2  Outstanding for more than 6 months
- Related Parties 1) 103204
- Others 1808 4508
Total 1808 1Eﬁ£
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7. CASH & CASH EQUIVALENT

5r. No. Particulars 2024-25 2023-24
1 Cash-in-Hand
Cash Balance 4745 4795
Imprest
Sub Total (A} 4746 4795
2 Bank Balance
In eurrent Accounts 115058 10748
Sub Total (B) 115058 10748
3 Fixed Deposits
Fixed Depaosit With Banks 8459 G028
Sub Total {C) B459 9028
Total [A +B +C] 128263 24571

8. OTHER CURRENT ASSETS (Unsecured , Considered Good)

Sr. No. Particulars 2024-25 2023-24
1 Balance with Revenue Authorities 17671 17662
Fi Loans & Advances Recoverable 3209 3726

{Advance Recoverable in cash or in kind or for value to be
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FORTUNE (INDIA} CONSTRUCTIONS LIMITED
Motes Forming Integral Part of the Financial Statements as at 31st March , 2025

9. SHARE CAPITAL

{Amaunt in ‘000)
Sr. No Particulars 2024-25 2023-24
1 AUTHORIZED SHARE CAPITAL
7,50,00,000 Equity Shares of R4, 10/- each, 750000 750000
(Pravious Year 7,50,00,000 Equity Shares of As 10/-
2 ISSUED , SUBSCRIBED & PAID UP CAPITAL
7,35.40,000 Equity Shares of Rs. 10/~ each, Fully 735400 735400
Paid up In cash
{ Previous year 7,35,40,000 Equity
Shares of 10/- each |
Tatal 73 735400
1 The detalls of Sharehalders holding more than 5% shares:
Sr. No Name Of Shareholders 2024-25 2023-24
No. of Shares (%) No, of Shares (%)
1 Ind Swift Laboratories Ltd T3540( 100%) T3540( 100%)
1 The reconcillation of the number of shares outstanding (s set out below:
5r. No Particulars 2024-25 2023-24
1 Equity Shares at the beginning of the year 73540 73540
2 Add: Shares lssued during the year 0 0
3 Equity Shares at the end of the year 73540 73540
10. RESERVES & SURPLUS
Sr. No Particulars 2024-25 2023-24
surplus (Profit & Loss Account)
1 As per last Balance Sheet -14373 -35763
2 Add: Profit for the period 9038 -B610
3 Total -35334 44373
11. LONG TERM BORRDWINGS
Sr. No Particulars 1024-25 2023-24
1 Unsecured Loans
0% Convertible Debentures
-From Others 31662 81662
Others
- From Related Parties (ICD) 1] 107
- From Other Parties 1250 1300
Total 1 B3069
FORTUNE (INDIA) CONSTRUCTION LIMITED
Motes Forming Integral Part of the Financial Statements as at 315t March , 2025
12. TRADE PAYABLES
&r. No Particulars 2024-25 2023-24
1 Creditors For Goods and services 1358 2070
Total 2070
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FORTUNE (INDIA)} CONSTRUCTION LIMITED
Notes Forming Integral Part of the Financial Statements as at 31st March , 2025

13. OTHER CURRENT LIABILITIES
Sr. No Particulars 2024-25 2023-24
1 Expenses Payahla 235 238
2 Advances Recelved 21631 17520
E| Other Payables 0 1]
Total 21,866 17758

14, PROVISIONS

Sr. No Particulars 2024-35 2023-24
1 Provision for Auditor's Remuneration 0 45
Total 30 a5
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FY 2024-25

Outstanding for following periods from due date of payment/Transaction:- In Lakhs
Sno |Particulars less than 1 year 1-2 years 2-3 years More than 3 years Total

1|MSME 0.00| 0.00 0.00 0.00 0.00|

2|Others 0.00| 0.00 1357.98 0.00 1357.98

3| Disputed 0.00] 0.00 0,00 0.00 0.00|

4| Disputed-MSME 0.00] 0.00 0.00 0.00 0.00]

5| Disputed-Others 0.00] 0.00 0.00 0.00 0.00]

Total 0.00| 0.00 1357.98 0.00 1357.98|

FY 2023-24

Outstanding for following periods from due date of payment/Transaction:- In Lakhs
Sno |Particulars iess than 1 year 1-2 years 2-3 years More than 3 years Total

1|MSME 0.00| 0.00 0.00 0.00| 0.00

2| Others 0.00] 2069.87 0.00 0.30| 0.00}

3|Disputed 0.00| 0.00 0.00 0.00] 0.00}

4| Disputed-MSME 0.00| 0,00 0.00 0.00] 0.00

5| Disputed-Others 0.00] 0.00 0.00 0.00 0.00

Total 0.00| 2069.87 0.00 0.30 0.00|




15. REVENUE FROM OPERATIONS

SR. PARTICULARS 2024-25 2023-24
1  Sales of Flats 49073 9327
2  Sales of Land 0 0

Total 49073 9327
16 . OTHER INCOMES

PARTICULARS 2024-25 2023-24

1 Interest Received
-FDR's 557 5594
-IT Refund 0 2
2  Misc. Income 601 o
Total 1158 5596

17. EMPLOYEE BENEFIT EXPENSES

sr. No. Particulars 2024-25 2023-24
1  Salaries & Wages 477 570
Total 477 570

18. FINANCIAL COST

5r. No. Particulars 2024-25 2023-24
1  Bank Charges g 79
Total 9 79

19. DEPRECIATION & AMORTISED COST
5r. No. Particulars 2024-25 2023-24
1 Depreciation 0 0
Total

20. OTHER EXPENSES

Sr. No. Particulars 2024-25 2023-24
1  Rates, Fee & Taxes 2937 1160
2 Repair & Maintainence 2630 961
3 Professional & Legal Expenses 4 200
4  Travelling & Conveyance 50 78
5  Misc Expenses 25 0
&  Auditor Remuneration 30 50
7 Printing & stationery (v} 3
8 Balance Write off 0
9  Selling & Distributian 1 2200




Fortuna(india) Constructions Ltd
Ratios a8 on 31.01.2028
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RATIO AS ON

PARTICLILARS Numarstor Denomimatar §1.03.2025
1 [Corrent hatia [Currart Ansers TEE0EA |Current Uabimes TH873] (FXT]
¥ Debt- Equity Ratio Tetal Debt E3069|Shareholder's Funas E51027 0.12
B P C i farnings availatle for Dabt Service sholder's Funds 010

Wet profit after tanes-Preference

- i Moty (W) didend age Sharerolder equity 0.0
] inventory Turnover Ratle Sales fage Invemary o.oa
& tade Recevables Turnaver Batlo Mt credit Sales rage account recaivabies 0.7
7 Trade Payables Turnower Ratio Wet Credii Purchases rage Trade Payables 343
] et Capital Turnower Ratlo Mt Suhes rage Working Capitaly 0.04
L] et Profit Ratio Met profit alter tanes ¥t Sales 0,42
12 eturn on Capital Emplayed Estrings belore Interedt and Tases pitsl Employed 010




| Amnexure:A |

List of Related P. and thair relationshi
MAssociate A
Subsidiary M
Others{Entities in which KMP or thelr  |Punjab Renewable Energy Private Limited
relative is a Director: or KMP or thelr  |Essix Biosclences Limited
Ind Swift Laboratories Limited
e MIM Remedies Pvt. Ltd
Indis Healthcare LLP
Vibrant Agro Industries Limited
M Advertisers and Publishers Limited
Swift Fundamental Research & Education Saciety
Key Management persan Mr. Annie Rai Mehta
har, Himanshu Jaln
Mir. Sahil Munjal
Wir Subhash Chander Galhotra
Mr Kamal Kank
Nature of transaction Inter Corparates (Common Directors) KMP & Relatives
2024-25 2023-24 2024-25 023-24
Sals of goods and sarvices 0,00 0.00| -
Interast Receivad 0.00 0.00 =
hq 0|m D.ml .
Debit balances outstanding
Loans vances 19203485 152034 85 =
Debtors 0.00] 103203.66 -
Investments 193747.50 193747.50 -
Credit balances putstanding
Lnsecured Loans d. 107.04 -
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SIGNIFICANT ACCOUNTING POLICIES : -

BACKGROUND
Headquartered In Chandigarh, india, Fortune (India) Constructions Ltd is a public limited company Incorporated on
23, Feb 2005 under the provision of companies Act, 2013, Company s Into construction Business,

STATEMENT OF COMPLIANCE

The standalone financial statements have been prepared |n accordance with Indian Accounting Standards (“Ind ASY)
notified under the Companies (Indian Accounting Standards) Rules, 2015 and Companies {Indian Accounting
Standards) Amendment Rules, 2016, as applicable. For periods up to and including the year ended March 31, 2025,
the Company prepared |ts financlal statements in accordance with the then applicable Accounting Standards in India
['previous GAAP'). The date of transition to Ind AS was April 1, 2017. Refer detailed notes for the explanations of
transition to Ind AS including the details of first-time adoption exemptions availed by the Company.

BASIS OF MEASUREMENT
The standalone financial statements have been prepared on the historical cost basis except for: - certain financial
assets and liabllities.

PROPERTY PLANT & EQUIPMENT

4.1 COST OF PROPERTY PLANT & EQUIPMENT

All Property, plant and equipment held for use In the preduction or supply of goods or services, or for administrative
purposes, are valued at cost/revalued cost net of tax credit wherever eligible. Cost includes all expenses and
borrowing cost attributable to the project till the date of commercial production / ready to use.

4.2 DEFRECIATION /AMORTIZATION

Depreciation is recognised so as to write off the cost of assets (other than freehold land and properties under
construction) less their residual values over their useful lives, using the straight-line method. The estimated useful
lives, residual values and depreciation method are reviewed at the end of each reporting period, with the effect of
any changes in estimate accounted for on a prospective basis. Depreciation is provided on straight line method at the
rates specified in schedule il of the Companies Act 2013 on pro rata basis and the assets having the value upto Rs.
5000 have been depreciated at the rate of 100%. Lease hold Land Is amortized over the period of lease. The policy of
company is to provide depreciation on the Bulldings , Plant & Machinery and Other Fixed assets from the date of
commercial production/ ready to use.

4.3 INVESTMENT PROPERTY

Properties that Is held for long-term rentals or for capital appreciation or both, and that is not cccupied by the
Group, Is classified as investment property. Investment property is measured Initially at its cost, Including related
transaction costs and where applicable barrowing costs. Subsequent expenditure is capitalised to the asset's carrying
amount only when it is probable that future econamic benefits associated with the expenditure will flow to the
group and the cost of the item can be measured reliably. All ather repairs and maintenance costs are expensed when
Incurred. When part of the investment property is replaced, the carrying amount of the replaced part Is
derecognised.




5 BORROWING COSTS
Borrowing costs that are directly attributable to the acquisition, construction or production of
qualifying assets have been capitalised as part of cost of assets. Other Borrowing costs are recognised
as an expense in the period in which they are incurred.

B INVENTORIES
Inventories are valued at lower of cost and net realisable value, Cost includes all charges in bringing the goods to
point of sale, Cost is determined on FIFO method as follows.
2) Flats at Cost Price or NRV which ever is lower
b) WIP (Project Work) at cast price or NRV which ever |s lower
c) Materials & consumables (project work) at cost price or NRV which ever Is lower
d) Land at cost price or NRV wehich evr is lower

7 REVENUE RECOGNITION
The Company has adogted Ind AS 115 'Revenue from Contracts with Customers’ with the date of initial application
being April 1, 2018. Ind AS 115 establishes a comprehensive framework on revenue recognition. Ind AS 115 replaces
ind
AS 18 'Revenue’ and Ind AS 11 'Construction Contracts',

a) Sale of goods and services - Performance obligation at a point in time Revenue from the sale of goods In the
course of ordinary activities is measured at the fair value of the consideration received or receivable, net of returns,
trade discounts. Revenue is recognised on the basis of despatches in accordance with the terms of sale when the
significant risks and rewards of ownership have been transferred to the buyer, recovery of the consideration Is
probable, the associated costs and possible return of the goods can be estimated rellably, there is no continulng
effective control over, or managerial invelvement with, the goods, and the amount of revenue can be measured
reliably. The timing of transfers of risk and rewards varies depending on the Individual terms of sale. Revenue from
services is recognized in accordance with the specific terms of contract on performance.Other operating revenue
includes interest income, scrap sales etc. The entire income under other operating revenue Is recognised on accrual
basis except in the case of interest income which is recognised using effective rate of interest method.,

b) Construction contracts - Performance obligation over time The Company uses the ‘percentage of completion

method' to determine the appropriate amount to recognise revenue in a given period. The stage of completion is
measured by reference to the contract costs incurred upte the end of the reporting period as percentage of total
estimated costs for each contract, Expected loss, if any, on the construction / project related activity is recognized as
an expense in the perlod In which it is foreseen, irrespective of the stage of completion of the contract. While
determining the amount of foreseeable loss, all elements of costs and related incidental income not included is taken
into consideration. In respect of construction contracts, revenue includes variations in contract work, claims and
incentive payments are included in contract revenue to the extent that may have been agreed with the customer
and are capable of being reliably measured.
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A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e., only the
passage of time Is required before payment of the consideration is due), Refer to accounting policies of financial
assets,

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer far which the Company has recelved
consideration {or an amount of consideration |s due) from the customer. If a customer pays consideration before the
Company transfers goods or services to the customer, a contract liability is recognised when the payment is made or
the payment is due (whichever is earlier), Contract liabllities are recognised as revenue when the Campany performs
under the contract.

RETIREMENT BENEFITS
The retirement benefits of the employees include Gratuity ,Provident Fund & Compensated absences. No provision is
being made for these banefits,

TAXATION

9.1 Current tax

Current tax is the tax currently payable is based on taxable profit for the year. Taxable profit differs from 'profit
before tax’ as reported In the standalone statement of profit and loss because of items of income or expense that
are taxable or deductible in other years and items that are never taxable or deductible. The Company’s current tax is
calculated using tax rates that have been enacted or substantively enacted by the end of the reporting perlod.

9.2 Deferred Tax
Deferred ta¥ is recognised on temporary differences between the carrying amounts of assets and liabilities in the
standalone financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred
tax liabllities are generally recognised for%ll taxable temporary differences. Deferred tax assets are generally
recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be
avallable against which those deductible temporary differences can be utilised. Such deferred tax assets and
liabllitles are not recognised If the ternporary difference arises from the initial recognition (other than In a business
combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.
In addition, deferred tax liabilities are not recognised if the temporary difference arises from the initial recognition of
goodwill. The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to
the extent that It is no longer probable that sufficient taxable profits will be available to allow all or part of the asset
to be recovered. Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liabllity is settled or the asset realised, based on tax rates (and tax laws) that have been enacted
or substantively enacted by the end of the reporting period. The measurement of deferred tax liabilities and assets
reflects the tax consequences that would follow from the manner in which the Company expects, at the end of the
reporting period, to recover or settle the carrying amount of its assets and liabilities.




Deferred tax assets include Minimum Alternate Tax (MAT) paid in accordance with the tax laws in Indla, which is
likely to give future economic benefits in the form of avallability of set-off against future tax liability. Accardingly,
MAT is recognised as deferred tax asset in the Balance sheet when the asset can be measured reliably and it is
probable that the future economic benefit associated with the asset will be realised.

9.3 Current and deferred tax for the year

Current and deferred tax are recognised in statement of profit and loss, except when they relate to items that are
recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax are also
recognised In other comprehensive income or directly in equity respectively,

10 PROVISION, CONTINGENT LIABILITIES AND CONTINGENT ASSETS
A pravision Is recognized when there is a present obligation as a result of a past event, that probably requires an
outflow of resources and a reliable estimate can be made to settle the amount of obligation, Provision Is discounted
to its present value wherever required and is determined based on the last estimate required to settle the obligation
at the year end. These are reviewed at each year end and adjusted to reflect the best current estimate.
Contingent liabilities are disclosed in notes when there Is a possible obligation that rises from past events and whose
existence will be confirmed only by the eccurrence or non-occurrence of one or more uncertaln future events not
wholly within the control of the entity. Contingent assets are neither recognized nor disclesed in the financial
statements.

11 FINANCIAL INSTRUMENTS

11.1 Investment in subsidiaries, associates and joint ventures
The Company has accounted for its investments In subsidiaries, associates and joint ventures at cost less impalrment.

11.1.1 Other financial assets and financial liabilities
Other financial assets and financial liabilities are recognised when Company becomes a party to the contractual
provisions of the instruments.

Initial recognition and measurement: Other financial assets and financial liabilities are initially measured at fair value.
Transaction costs that are directly attributable to the acquisition or Issue of financial assets and financial liabilities
{other than financial assets and financial llabilities at fair value through profit or loss) are added to or deducted from
the fair value of the financial assets or financial liabllities, as ap propriate, on nitial recognition, Transaction costs
directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are
recognised immediately in statement of profit and loss,

Subsequent measurement: Financial assets at amortised cost. Financial assets are subsequently measured at
amortised cost If these financial assets are held within a business whose objective is to hold these assets in order to
collect contractual cash flows and contractual terms of financial asset glve rise on specified dates to cash flows that
are solely payments of principal and Interest on the principal amount outstanding. ,
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11.1.2 Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial assets are held
within business whose objective is achieved by both collecting contractual cash flows on specified dates that are
solely payments of principal and interest on the principal amount outstanding and selling financial assets,

11.1.3 Financial assets at fair value through Profit & loss Account

Financial assets are measured at fair value through profit or loss unless [t measured at amortised cost or fair value
through ather comprehensive income on Initlal recognition. The transaction cost directly attributable

to the acquisition of financial assets and liabilities at fair value through profit or loss are immediately recognised in
the statement of profit and loss.

11.2 Financial liabilities

11.2.1 Recognition of Financial liabilities

Financial liabilities are measured at amortised cost using effective interest rate method. For trade and other payables
maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short
maturity of these instruments,

11.2.2 De-Recognition of Financial liabilities

The difference between the carrying amount of a financial liability extinguished or transferred to another party and
the consideration paid, including any non cash assets transferred or llabllities assumed shall be recognised In profit
or loss account. Further the company applies extinguishment accounting/madification accounting as per IND-AS 109,

11.3 Equity Instruments

An equity instrument Is a contract that evidences residual interest in the assets of the company after deducting all of
its llabilities, Equity instruments recognised by the Company are recognised at the proceeds received net off direct
IS5UE Cost.

12 IMPAIRMENT OF ASSETS
At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets
to determine whether there is any indication that those assets have suffered an impairment loss. If any such
indicatlon exists, the recoverable amount of the asset |s estimated in order ta determine the extent of the
impairment loss (if any). When it Is not possible to estimate the recoverable amount of an Individual asset, the
Company estimates the recoverable amount of the cash-generating unit to which the asset belongs. When a
reasonable and consistent basis of allocation can be identified, Corporate assets are also allocated to individual cash
generating units, or otherwise they are allocated to the smallest group of cash-generating units far which a
reasonable and consistent allocation basis can be identified,

Intangible assets with indefinite useful lives and intanglble assets not yet available for use are tested for impairment
at least annually, and whenever there Is an indication that the asset may be Impaired,
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When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash generating unit) Is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no Impairment loss been recognised for the asset
lor cash-generating unit) in prior years. A reversal of an Impalirment lass is recognised immediately in statement of
profit and loss.

13 TRADE RECEIVABLES & ADVANCES .
Sundry debtors outstanding for more than three years at the end of Balance Sheet date will be written off from the
books of accounts except disputed debtors having matters pending under different Courts.
Other advances and related party balances outstanding for more than 3 years are reviewed by the management at
the end of every financial year and are written off as per the judgment of the management.

14 OPERATING CYCLE
The Group's narmal operating cycle in respect of operations relating to the construction of real estate projects may
vary from project to project depending upon the size of the project, type of development, project complexities and
related approvals. Operating cycle for all completed projects is based on 12 months period. Assets and liabilities have
been classified Into current and non-current based on their respective operating cycle

15 KEY SOURCES OF ESTIMATION UNCERTAINTY
In the application of the Company’s accounting policies, the directors of the Company are reguired to make
judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not readily
apparent from other sources,
The estimates and associated assumptions are based on historical experience and other factors that are considered
to be relevant. Actual results may differ from these estimates. The estimates and underlying assumptions are
reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period In which the estimate
Is revised if the revision affects only that period, or in the period of the revision and future perlods If the revision
affects both current and future periods.
The following are the key assumptions concerning the future, and other key sources of estimation uncertainty at the
end of the reporting period that may have a significant risk of causing a material adjustment to the carrying amounts
of assets and labilities within the next financlal year.

15.1 Useful lives of property, piant and equipment and Intangible assets
The Company reviews the useful life of property, plant and equipment at the end of each reparting period. This
assessment may result in change In the depreclation expense in future periods.

15.2 Litigations

As explained in note 39.1, the Company is a party to certain commercial disputes and has also received notification
of claims for significant amounts. There are number of factors that may affect the ultimate outcome in respect of this
matter and accordingly, it is difficult to assess the impact of these disputes with accu racy.

16 OTHER ACCOUNTING POLICIES
Accounting Policies not specifically referred to are in accordance with generally accepted accounting principles
Including the Indian Accounting Standards (ind AS) prescribed under section 133 of the Act.
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17 KEY RATIOS -A NNEXURE ATTACHED

18 DISCLOSURE OF TRANSACTIONS WITH STRUCK OF COMPANIES
The company did not have any material transaction with companies struck off under Section 248 of the companles
Act 2013 or section 560 of the companies act 1956 during the financial year.

19 ADDITIONAL REGULATORY DISCLOSURES
No transaction to report against the following disclosures as notified by MCA Pursuant to ammendment in Schedule
n
a) Crypto Currency or virtual Currency
b) Benami Property held under Prohibition of Benami Transactions Act , 1988 and rules made there under
¢} Registiration of charges or satisfaction with Reglstrar of Companies
d) Compliance with number of layers of companies
e] Relating to Borrowed funds

I} Wilful Defaulter
ii] Utilization of Borrowed funds and share premiuim
iil) Borrowings obtained on the basis of Security of Current Assets
iv) Discrepancy In Utilization of Borrowings
v) Current Maturity of long term borrowings
f) Title deeds of immovable properties.

For Harjeet Parvesh & Co
Chartered Accountants
(Regd No,:017437N)

‘Membership No.: 547759
:Place of Signature: Mohall

i\‘:&m »* Date:22/09/2025



